Form 4-5 Scheme of Work 2009-2010
	TOPICS
	STRANDS
	LEARNING OBJECTIVES
	TEACHING STRATEGIES
	ASSESSMENT

	
	
	Students should be able to:


	
	

	Section 1
Micro
	Basic economic problem

	1. Define the nature of the economic problem (finite resources and unlimited wants).
2. Define the factors of production (land, labor, capital, enterprise).
3. Define opportunity cost and analyze particular circumstances to illustrate the concept.
4. Evaluate the implications of particular courses of action in terms of opportunity cost.

	Lecture and brainstorming through questions
Activity based-
Classifying resources
Chapter 2:

Exercise 1 from Moynihan bk.

Deductive method-illustration of Opp. Cost and Choice using the example of Mr. X with a set of wants from the students.
Activity based-

Alternatives

Chapter 1:

Exercise 5 from Moynihan bk.


	Long essay:

a) Define opportunity cost  and choice[10 marks]

b) Explain how opportunity cost and choice would affect an individual, a firm and a country [15 marks]



	Section 2
Micro
	The allocation of resources

	1. Describe the allocation of resources in market and mixed economic systems.

2. Demonstrate the principle of equilibrium price and analyze simple market situations with changes in demand and supply.
3. Describe the causes of changes in demand and supply conditions and analyze such changes to show effects in the market.
4. Define price elasticity of demand and supply and perform simple calculations.

5. Demonstrate the usefulness of price elasticity in particular situations e.g. revenue changes, consumer expenditure.
6. Describe the concept of market failure and explain the reasons for its occurrence.

7. Evaluate the merits of the market system.
8. Define private and social costs and benefits and discuss conflicts of interest in relation to these costs and benefits in the short term and long term through studies of the following issues:
             Conserving resources versus using resources public expenditure versus private expenditure.


	Lecture and brainstorming session through questions
Workbook Pg 8 Data Response 1

Activity based-Alternatives Chapter 8: Exercise 2 & 6 + Further explanation

Notes and explanation + exercise-based activities:

Exercise 4 & 7

Explanation + Activity-based:

Exercise 12, 13 &16

Notes and explanation
Lecture and brainstorming through questions

Activity based-

Freedom of choice in a market economy Chapter 2: Exercise 5 from Moynihan bk.

Explanation + Notes

Activity based-

Not painting a pretty picture Chapter 8: Exercise 1 from Moynihan bk.
	Long essay:

a) Distinguish between a movement along the demand curve and a shift of the demand curve?

[10]

b) What are the determinants of demand?

                         [15]

Long essay:

a) Explain the concept of elasticity of demand.

                 [10]

b) Discuss why it may be important for a firm to have knowledge of elasticity of demand.

                [15]

[15]

 [15]



	Section 3
Micro
	The individual as producer, consumer and borrower

	1. Describe the functions of money and the need for exchange.

2. Describe the functions of central banks, stock exchanges, commercial banks.
3. Identify the factors affecting an individual’s choice of occupation (wage factors and non-wage factors).

4. Describe likely changes in earnings over time for an individual.

5. Describe the differences in earnings between different occupational groups (male/female; skilled/unskilled; private/public; agricultural/manufacturing/services).

6. Describe trade unions and their role in an economy.

7. Describe the benefits and disadvantages of specialization for the individual.

8. Analyze the different motives for spending, saving and borrowing.

9. Discuss how and why different income groups have different expenditure patterns (spending, saving, and borrowing).


	Activity based- Why do we need money?

Chapter 19: Exercise 1 & Exercise 2

Notes and explanation

Notes and explanation

Notes and explanation

Activity based- Why do they earn more than me Chapter 11:Exercise 3

Activity based-

A single union agreement Chapter 11: Exercise 5

Notes and explanation

Notes and explanation

Lecture and brainstorming through questions


	Structured question:

 (a)        Explain what is meant by specialization and the division of labor. [4]

(b)         Discuss why some people are prepared to work in low-paid occupations. [6]

 (c)        How might the spending and saving patterns of a poorer person differ from those of a richer person? [5]

(d)         Why might a government wish to influence people’s spending? [5]



	Section 4
Micro
	The private firm as producer and employer

	1. Describe the type of business organization in the public and private sectors: sole proprietors, partnerships, private companies, public companies, multi-nationals, co-operatives, public corporations.

2. Describe and evaluate the effects of changes in structure of business organizations.

3. Describe what determines the demand for factors of production.

4. Define total and average cost, fixed and variable cost and perform simple calculations.
5. Analyze particular situations to show changes in total and average cost as output changes.

6. Define total and average revenue and perform simple calculations.

7. Describe the principle of profit maximization as a goal.

8. Describe pricing and output policies in perfect competition and monopoly.

9. Describe the main reasons for the different sizes of firms (size of market; capital; organization).

10. Describe and evaluate integration, economies and diseconomies of scale.

11. Discuss the advantages and disadvantages of monopoly.


	Activity based- Exercises 1-8

Consolidation of learning through answering of questions
Lecture and brainstorming through questions

Lecture and brainstorming through questions

Lecturing + Notes
Activity based-

The Bear Necessities Company Chapter 4: Exercise 8 from Moynihan bk.

Activity based-

Costs Chapter 4: Exercise 9 from Moynihan bk.

Notes and explanation
Notes and explanation

Activity based-

The consumer gets what the consumer wants Chapter 10: Exercise 1 from Moynihan bk.

Lecture and brainstorming through questions

Notes and explanation

Lecture and brainstorming through questions


	Structured question:

Partnerships are owned by only two people while public companies are owned by the

government.
(a)         Explain whether the above definitions are correct. [4]
Structured question:

(a)         Why do some firms remain small in size? [6]
(b)         Explain two types of integration available to a firm. [2]
(c)         Discuss how a government might influence private producers. [8]



	Section 5
Macro
	Role of government in an economy

	1. Describe the government as a producer of goods and services and as an employer.

2. Describe the aims of government policy, e.g. full employment, price stability, economic growth, redistribution of income, balance of payments stability.

3. Discuss the possible conflicts between government aims.

4. Describe the types of taxation (direct, indirect, progressive, regressive, and proportional) and the impact of taxation.

5. Discuss the government’s influence (regulation, subsidies, and taxes) on private producers.

	Notes and explanation

Lecture and brainstorming through questions

Notes and explanation

Activity based-

Chapter 16 Exercises 3-5 from Moynihan bk.

Read and explain Section 7 Taxes and  Subsidies
	

	Section 6
Macro
	Economic indicators:

Price
Employment

output


	1. Describe how the retail price index is calculated.

2. Discuss the causes and consequences of inflation.

3. Describe the changing patterns and levels of employment.

4. Discuss the causes and consequences of unemployment.
5. Define Gross Domestic Product (GDP).

6. Describe simple measures and indicators of comparative living standards. For example, GDP per head, Human Development Index (HDI).


	Notes and explanation

Activity based-

Chapter 13: Exercise 3 & 4 from Moynihan bk.

Notes and explanation

Activity based-

Chapter 13 the rise and rise of unemployment again

Lecture and brainstorming through questions

Activity based-Chapter 13 has there been growth: Exercise 9
	Structured question:

An economic report stated: ‘Inflation has been kept at 2 % for the past year which is the lowest it has been for three years. ‘Unemployment has also decreased.’

(a)         Does this statement mean that prices had fallen during the past year? [4]
(b)         Describe how an index of consumer prices (retail price index) is calculated. [6]
(c)         Explain how different types of unemployment may be caused and consider which might be the most serious. [10]



	Section 7
Macro
	Developed and developing economies: trends in production, population and

living standards

	1. Describe why some countries are classified as developed and others are not.
2. Recognize and discuss policies to alleviate poverty.

3. Describe the factors that affect population growth (birth rate, death rate, fertility rate, net migration) and discuss reasons for the different rates of growth in different countries.

4. Analyze the problems and consequences of these population changes for countries at different stages of development.

5. Describe the effects of changing size and structure of population on an economy.
6. Discuss differences in living standards within countries and between countries, both developed and developing.


	Activity based- Chapter 3 The characteristics of developed and less developed countries: Exercise 7 from Moynihan bk.

Notes and explanation

Notes and explanation

Notes and explanation

Activity based- Chapter 20 Population pyramids: Exercise 4 from Moynihan bk.

Notes and explanation
	Structured question:

(a) In developing countries the standard of living is often lower than the standard of living in

developed countries. Identify four indicators that might confirm this. [4]
(b) Sometimes there is much poverty in developing countries. Discuss reasons why this might be so. [6]
(c) Discuss how the standard of living in a developing country might be improved. [10]



	Section 8
Macro
	International aspects

	1. Describe the benefits and disadvantages of specialization at regional and national levels.

2. Describe the structure of the current account of the Balance of Payments.

3. Define exchange rates.

4. Discuss the causes and consequences of exchange rate fluctuations.

5. Describe methods of protection.

6. Discuss the merits of free trade and protection.


	Lecture and brainstorming through questions- Chapter 14: Exercise 2 At an advantage from Moynihan bk.

Notes and explanation

Activity based-
Chapter 14 The value of the pound: Exercise 6 from Moynihan bk.

Activity based- Chapter 14 Floating up and down: Exercise 7 from Moynihan bk.

Activity based-

Chapter 14: Made in Japan: Exercise 5 from Moynihan bk.

Notes and explanation
	Structured question:

Changes in the rate of exchange meant that exports of goods from Egypt decreased as they

became more expensive in other countries.

(a)             Explain what is meant by a rate of exchange. [3]
(b)            If exports from Egypt became more expensive, how might that affect production and

                 employment both in Egypt and in countries importing Egyptian goods? [7]
(c)             Describe the structure of the balance of payments of a country. [4]
(d)            Discuss what might lead to an improvement in the balance of payments of a country. [6]




